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One Step Closer to Payday Lending Reform!

House Bill 1351 -- the bill to cap payday lending interest rates and end the cycle of debt – passed Senate Finance Committee! 


HB 1351 ends 500% interest rates allows for a 45% interest rate cap, this is the state's criminal usury rate, and a one-time origination fee of $10 per $100.  
The average borrower takes 4 ½ months to pay back their loan paying as much as $675 in fees!

This bill would save the borrower $555! 

HB 1351 has been highly debated on both sides.  The industry is pulling out all the stops. They even flew in John Shipowitz, the super wealthy head of Ace Cash Express, testify today! 

HB 1351 will be heard on the Senate floor very soon – 
We need to make sure our Senators know that you support payday lending reform.  
They need to know that that payday loans harm low-income communities by trapping people in a cycle of debt! 

The following Senators have not committed: 

Rollie Heath 

303.866.4872

Mike Johnston

303.866.4864

Linda Newell

303.866.4846

Paula Sandoval 

303.866.4862

Abel Tapia


303.866.2581

Let’s win Payday Lending Reform in 2010! 
